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S.A. Corporation

The incorporation of a S.A. corporation furthermore as being a
quick and uncomplicated process, it just requires a minimum capi-
tal of $ 10,000.00 USD, which is signed, but it is not paid. In relation
with shareholders, this figure seeks to protect his identity, since the
shares may be issued in bearer or registered form, with or without

par value and without restriction on the amount

The S.A. Corporation is a form of capitalist or-
ganization type widely used by those who
wish to formally engage an economic activi-

ty. All capital is divided into shares, which rep-

resent the participation of every partner in the
company.

S.A.’s uses

A S.A. Corporation can be formed in order to perform commer-
cial operations, while always pursuing profit
Between the S.A.'s applications are:
. To engage in any lawful business.
. Owning property of any kind.
. Enterinto contracts of all kinds.
. Be holders of bank accounts, trusts, etc..
. Take or give money on loans
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Panamenian S.A.'s Advantages

The address of the company can be anywhere in the
world, allowing it to maintain its accounts in the location
of their choice.

Annual or regular meetings of the Assembly or the Board
are not required, also, the directors and officers can be
natural or legal persons and don’t need o be
shareholders, residents, citizens, or be domiciled in the
Republic of Panama.

Incomes from foreign operations are not considered in-
come from Panamanian sources and, therefore, are not
taxable under our tax law. In light of the foregoing, in Pa-

nama, the income tax is levied only on the net taxable

income generated by the operations performed within
the territory of the Republic of Panama.

The duration of the company may be perpetual;
however, a S.A. company may have a fixed term and
may be dissolved at any fime.

Panama official currency is US Dollar.
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Private Interest Fundations

The F.I.P.is an Asset Protection novel instrument, given that they are
acts by which a person donates an asset to the achievement of the
objectives previously established in the foundation charter by the
Board of Governors for the benefit of the Beneficiaries.

The founders, the protectors and board members of the
foundation may be beneficiaries of the foundation.

In Private Interest Foundations, there's not attachment or
confiscation of personal property

Uses P.I. F.

Useful Foundations uses are:
* Protecting the family assefs.
» With scientific, philanthropic, religious, humanitarian
pUrposes.
* As sophisticated and efficient substitute will or last will.
* As a tool for receiving royalties.
e To hold bank accounts anywhere in the world
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Benefits Panamenian P. I. F.

Simple procedures, administration and management.

Tax exemption and statements in the Republic of Panama,
including without limitation, income tax, tax on capital.

No legal requirement to disclose the name of the
beneficiary or real protector of the foundation, keeping in
confidentiality and anonymity integrators.

No maximum in terms of authorized capital. The capital is
subscribed but is not paid.

There is no limitation as regards perpetuities, accumulation
of capital and other restrictions required in similar structures
in other jurisdictions, such as the trust fund.

Is considered a more flexible instrument that trustfounds, le-
gal structures with certain similarities.
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Recommendation

Both structures can be used individually or in assembly depen-
ding on your interests and goals, either, to develop economic
activities or the protection of its assets.

In any case, concerned about providing the best option, we
offer our expertise and commitment to your questions on the
subject.

CONTACT US FOR MORE INFORMATION AND
WE WILL BE GLAD TU HELP YOU

Tel +507 215-0052 / Telefax +507 215-2400 / mail@lauabogados.com /
AVE. BALBOA & VIA ITALIA, PLAZA PAITILLA COMERCIAL CENTER, LOBBY, OFFICE 25 - PANAMA CITY,

PANAMA
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